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The Economics of Early Childhood Intervention

Over 100 students and faculty attended our special evening lecture titled,
The Economics of Early Childhood Intervention on Tuesday, March 5, 2019.
Reflecting on recent findings in the field, panelists examined the costs and
benefits of early childhood education programs.

@CO\ UMBIA | ECONOMICS
Program for Economic Research

PRESENTS

THE ECONOMICS

OF EARLY Panelists included: Janet Currie (Princeton), Jane Waldfogel (Columbia),
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America and the New Protectionism, Monday, April 1, 2019

—

The Program for Economic Research hosted a panel discussion titled, America and the New Protectionism this
spring. Over 200 scholars attended the event, which was held at the Italian Academy. The panel featured Paul
Krugman, 2008 Nobel Laureate and Distinguished Professor at The Graduate Center; Pinelopi K. Goldberg, Chief
Economist at the World Bank Group and Elihu Professor of Economics, Yale University; David Weinstein (Columbia);
and, moderated by Amit Khandelwal (Jerome A. Chazen Professor of Global Business, Columbia Business School).
Maya Tolstoy, Interim Executive Vice President and Dean of the Faculty of Arts and Sciences Professor of Earth and
Environmental Sciences at Columbia University delivered the welcome.



PER Distinguished Lecture

On Friday April 19, 2019, Harald Uhlig delivered a lecture titled, “Some Simple Bitcoin
Economics” at Faculty House.

Professor Harald Uhlig considers the possibility of a future world where a privately
issued currency such as bitcoin is used as a perfect substitute for goods purchases
alongside an official currency such as the U.S. dollar, issued by a central bank who
seeks to achieve a particular dollar inflation target. This framework will be used

to derive implications for pricing, extending classic results by Kareken-Wallace,
conditions that imply absence of speculation and consequences for dollar monetary

policy.

Harald Uhlig is the Bruce Allen and Barbara Ritzenthaler Professor of Economics in the
Kenneth C. Griffin Department of Economics at the University of Chicago. His research interests are in
macroeconomics, financial markets and Bayesian econometrics, and in particular at the intersection of these
three. He is currently the Managing Editor of the Journal of Political Economy (JPE), and serves as a consultant of
the Bundesbank, European Central Bank and the Federal Reserve Bank of Chicago.

PER Weekly Visitors

Dionissi Aliprantis Camille Landais Conrad Miller Yuseke Narita Rema Hanna
Federal Reserve Bank of Cleveland London School of Economics UC Berkeley, Haas Yale Harvard

This spring the Program for Economic Research hosted five faculty members from peer institutions such as
Harvard, Yale, UC Berkeley and London School of Economics. A special thanks for all faculty nominations!

PER Faculty Lunch Series

=  Serena Ng, Thursday, February 28, 2019
=  Eric Verhoogen, Thursday, May 9, 2019
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We are delighted to announce the release of the Tenth Anniversary edition of the
Columbia Economic Review (CER) Journal!

The Department is proud to support undergraduate research and to encourage critical
thinking in our students. This issue shows the diversity of the questions that shape our
field: from questioning the efficacy of biomedical research in the field, to analyzing the
coasts of legislative turnover, immobile labor and corruption in India, and further
assessing the determinants of nationalism and the effects of conscription on national
pride. Congratulations to all!

THE TENTH ANNIVERSARY ISSUE
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Workshop on Efficient Coding and Resource-Limited Cognition, Friday, May 10, 2019
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Progeanh for Econwnic Réseaich Economists, computer scientists and computational neuroscientists
======= have all been interested in models in which the structure of the
WORKSHOP @ (l‘ internal representations on which decisions are based is assumed
ON EFFICIENT ¥ ¢ to represent an efficient use of finite cognitive resources. Theories
CODING AND *.@ *% of this kind go by different names (“efficient coding,” “rational

RESOURCE- inattention,” “information bottleneck,” etc.), and the nature of the

LIMITED assumed resource constraint also differs in different strands of the

COGNITION literature. This conference, the latest in a series of Columbia
T N University interdisciplinary conferences on the cognitive

22%;3?&4“10, 2019 ) | i foundations of decision making, brings together leading

1357 BROAWAY, NEW YORK, NY 10027 ;;;:57;’4 somn 4 researchers representing several of these approaches, to discuss
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o i B g both their foundations and important applications.
@ @ The workshop keynote speakers included Naftali Tishby (Hebrew

University) and Andrew Caplin (NYU), and additional talks by Matt
Botvinick (DeepMind), Rafael Polania (ETH Zurich), Aldo Rustichini
(Minnesota), Sophia Sanborn (UC Berkeley), Alan Stocker (Penn),
and Noga Zaslavsky (Hebrew University).
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The workshop was co-organized by Michael Woodford (Columbia) and
Rava Azeredo da Silveira (ENS Paris), and sponsored by the Program for Economic Research.

We hope you enjoyed the semester with us and look forward to welcoming you to
more events and activities in the fall.

Have 4 Great Summen!



